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Final Okay Given 
L&M's Takeover 
Of Austin, Nichols 

DURHAM, N. C.—The planned! ac- 
tjuisition of Austin, Nichols & Co., 
the liquor concern, by Liggett & My¬ 
ers Inc. was approved: by the tobacco 
company’s shareholders at a special 
meeting here last week, Milton E. 
Harrington, L&M’s president, an¬ 
nounced. 

Austim Nichols shareholders ap¬ 
proved the takeover at a meeting held 
November 2(5. 

The transaction' provides for the is¬ 
suance of one share of new Liggett & 
Myers $5.25 cumulative convertible 
preference stock for each two and 
one-half shares of Austin^ Nichols 
common stock. ; Each share of the new 
preference stock will be convertible 
into approximately 2.3 shares of Lig¬ 
gett & Myers common stock. 

There were 745,44G shares of Aus¬ 
tin, Nichols common stock outstand¬ 
ing on July 31, the end of the com¬ 
pany’s fiscal year. I 

Located in Maspeth, L. I., Austin,; 
Nichols is a leading importer, bottler;, 
rectifier and distributor of alcoholic: 
beverages. Its, brands include Wild 
Turkey bourbon whiskey., Grant’s. 8- 
year-old Scotch whisky,, Campari, an 
Italian aperitif, Metaxai a Greek 
brandy, and many, others. 

When' the merger becomes effective, 
Austin, Nichols will be the fifth major 
acquisition in Liggett & Myers’ long¬ 
term diversification, program which be¬ 
gan in 1964 with the purchase of Al¬ 
len Products Coj, maker of Alpo: can- 
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(Continued on Page 19) 
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Rothmans Pall Mall Sen 
Long Financing to Cover 
U.S., Canada Purchases 

The proceeds u y n JaJ1 ^ry. 

*28,ooo;ooo (Canadian) n.ihV^ t6 cover the 
interest in Canadian Rt - 336 ^ St June an 
proposed $1,500 000 m&x ewe ™ Gs Ltd - a 
interest in La'rus i l of a 50 - 

weren’t provided. B 0thers Co. Details 
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